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Meeting the challenge

JULIAN SWALLOW

USTRALIA’S biotech-

nology industry has a

bright future due to its in-

novative approach and

global outlook, industry
body AusBiotech says.

Chief executive Dr Anna Lavelle
said Australia now boasts about 400
biotechnology companies and another
500-600 medical technology firms, in-
cluding global giants such as CSL,
Cochlear and ResMed.

Dr Lavelle said Australian
biotechnology companies have a total
capitalisation of about $35 billion and
this is set to grow as the industry meets
the needs of an expanding middle class
in emerging markets such as China
and India, along with the fundamental
challenges of our age.

“Biotechnology is one of the only in-
dustries that touches on all the main
things the community is concerned
about,” Dr Lavelle said. These include
health, food security, biofuels, and the
challenge posed by climate change.

Dr Lavelle said the global focus of
the Australian biotechnology industry
had helped to make Australia the fifth-
largest player in the international
biotechnology sector.

“If there was an Olympics in biotech,
Australia would be in the medals,” she
said. But with the cost of developing a
new medication in the range of $1

HARD CELL: The health sciences industry in Australia has a bright and colourful future.

billion to $15 billion, Dr Lavelle said
the Australian biotechnology industry
required ongoing financial support.

While much of its funding comes
from private sector backers such as
“angel investors”, venture capitalists
and global pharmaceutical giants, she
said government support was critical.

“You've got to have both sides work-
ing together,” she said.

The South Australian Government
has established Biolnnovation SA to
foster the state’s biotechnology indus-
try, while Dr Lavelle said a new nation-
al research and development tax credit
will provide a significant boost.

These are issues that will be discus-
sed at the AusBiotech 2011 national
conference in Adelaide, which opens
this Sunday and runs until October 19.

It includes the Australasian Life Sci-
ences Investment Summit where 40 of
Australia’s best local companies are
showcased to investors.

While Australia relies on mining and
agriculture for much of its wealth, Dr
Lavelle said biotechnology will only
become more important. “We need to
think about what are the industries for
the next 20 or 30 years,” she said.

Opposition
toban on
gene patents

THE biotech industry has welcomed a
Senate report that recommends a Bill
seeking to ban the patenting of bio-
logical material not be passed.

A Senate Legal and Constitutional
Committee Inquiry recommended the
rejection of the cross-party Patent
Amendment (Human Genes and Bio-
logical Materials) Bill 2010, which
aims to ban patents on human genes
and similar materials.

AusBiotech chief Dr Anna Lavelle
welcomed the recommendation:

“The Bill does not serve the inter-
ests of patients, researchers nor indus-
try,” Dr Lavelle said.

“In fact, (it) threatens the very foun-
dations of scientific research and de-
velopment of biological therapies and
other technologies built on patents.”

Watermark Patent and Trade
Marks Attorney Dr John Golding also
supported the recommendation.

“This is an important decision for
an industry where a company’s intel-
lectual assets represent a significant
component in value and market capi-
talisation,” he said.

Dr Golding said the biotech indus-
try did support new patent protection
legislation being considered by Parlia-
ment that will reform Australia’s in-
tellectual property system, encourag-
ing investment in research and
technology.
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However, at Watermark we encourage you
- to look beyond protection, and approach |
intellectual asset management (IAM) as an
integrated part of your business strategy.

had a highly positive impact on
their ‘growth strategy’.

A Strategic Sales & Marketing
program provided by Innovate SA,
assisted CPR Pharma Services with
their growth strategy into the
lucrative multi-billion dollar United
States marketplace. As a result,
the United States market now
accounts for a large percentage

of CPR Pharma'’s business.

Our patent and trade marks attorneys and
IP lawyers can help your business turn its
ideas, brands, information and knowledge
into commercial assets and revenue
streams, maximising the value of your
intellectual asset portfolio.

To find out more, visit:
www.watermark.com.au/WhatWeDo/
biotechnology.htm
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