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Directory of Australian medtech companies

NeuralDiagnostics

COMPANY DETAILS

Company name: Neural Diagnostics Pty Ltd

Key contact name: Dr Roger Edwards



Job title of key contact: Chief Executive Officer

Company website address: www.neuraldiagnostics.com

Company address: Suite 16, 537 Malvern Road, Toorak VIC 3142

The company is Unlisted.

ABOUT THE COMPANY

Neural Diagnostics Pty Ltd (ND) operates in the multi-billion dollar global annual neuro-technology
market servicing the multi-trillion cost burden of disease of mental and neurological conditions.

Neural Diagnostics Pty Ltd (ND) was established in 2005 to develop the EVestG™ System designed to
sensitively measure nerve function from brainwaves (neural responses) which indirectly reflect the
function of deep brain and brainstem structures, and on analysis by EVestG™ software provide
information on brain function. This new technology in the healthcare arena has particular focus on
the objective, speedy and economical identification and separation of major Central Nervous
Systems (CNS) disorders and monitoring treatment.

Since winning the Australian Broadcasting Corporation “New Inventors” Programs Invention of the
Year Award in 2010, the company has successfully achieved Proof of Concept for the technology
platform through evaluation in over 400 (active and control group) patients at the Monash Alfred
Psychiatry Research Centre (MAPrc) at The Alfred Hospital, Victoria, Australia (supported in part by a
$500,000 Commercialisation Australia Grant) and the Riverview Health Center and University of
Manitoba, Winnipeg, Canada. The findings of this research have been published in a Peer-reviewed
International Journals.

The company is now ready to take the next steps in its journey of developing technology that
facilitates the early, timely and faster identification of complex CNS disorders enabling the right
pharmacological and psychological interventions to be prescribed by the treating physicians to
deliver a more economic treatment outcome.

With ND’s technology, EVestG™, now successfully patented, with functioning Prototypes in Clinical
Settings, and peer-reviewed publications, ND is ready to take the next steps in its journey to being a
successful developer of technology that facilitates better diagnosis of patients with CNS disorders.

Neural Diagnostics Pty Ltd product is a potentially, disruptive and transformative breakthrough for
the fast and objective measurement of brain function.

KEY OR LEAD TECHNOLOGY

One in four people will suffer from a serious brain disorder such as Autistic Spectrum Disorders,
Alzheimer’s, Parkinson’s, Brain Trauma and Injury, depression, bipolar disorder or schizophrenia.
Yet, unlike other physical conditions, there is up till now no low-cost, non-invasive, convenient and
objective way of measuring brain function that facilitates the fast and accurate diagnosis of
emotionally and behaviourally based brain and nervous system disorders. It can take 12 years to
diagnose a mental illness such as bipolar disorder and Alzheimer’s can only be definitively diagnosed
after death.

EVestG is a unique proprietary internet empowered technology that sensitively measures neural and
brain function via a new window into the brain, the Vestibular [balance system]. Published peer-
reviewed research indicates Electrovestibulography, EVestG™, promises to be able to objectively


http://www.neuraldiagnostics.com/

diagnose a broad range of neurological and psychiatric disorders to accuracy greater than 85% on
measurement. When successfully commercialised, it will provide the world’s clinicians with the first
ever quick, painless, low-cost and objective diagnostic tool that is cognitively, linguistically and
culturally neutral.

Category

Devices:

Neurology
Psychiatry

Diagnostics: Mental and Neurological Conditions

Other: Theranostic / Companion diagnostic for mental and neurological psychological,
pharmacological or physical therapies

Point of development of key or lead technology

Design or early research
Pre-clinical
In clinical trials

OPPORTUNITIES SOUGHT




